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Top News for Today 

 Bharti Airtel: The company has opted for deferment of payment of adjusted 
gross revenue dues up to FY19 for four years. Separately, the Competition 
Commission of India has approved investment of Rs 5,224.38 crore ($700 
million) by Google International.  

 Jubilant Pharmova: A wholly owned subsidiary in Canada announced that 
Government of Quebec has granted a loan of CAD 25 million (Rs 153.48 crore), 
including a forgivable portion of CAD 6.3 million, to fund capacity expansion at 
the Montreal facility.  

 Lupin: The company has received US FDA approval for Paliperidone Extended-
Release Tablets, to market a generic equivalent of Invega Extended-Release 
Tablet. The product will be manufactured in Goa and has an estimated annual 
sales of $152 million in the US.  

 Hero MotoCorp: An arbitration tribunal has allowed India's largest two-
wheeler maker to use the 'Hero' trademark for selling its electric vehicles. Hero 
Electric had sought an injunction against the company in the matter.  

 UPL: The company has acquired Nature Bliss Agro for Rs 1 lakh. The company, 
which has yet to commence operations, will be involved in the manufacture 
and sale of crop protection and allied products.  

 Hindustan Unilever: India's largest consumer goods maker has approved the 
appointment of CEO Sanjiv Mehta on the board of PT Unilever Indonesia TBK as 
president commissioner.  

 Hindustan Copper: The company has approved raising Rs 34.83 crore via a 
qualified institutional placement and Rs 500 crore through non-convertible 
debentures.  

 Phoenix Mills: Reco Zinnia has competed the second tranche of its investment 
of Rs 400 crore in the company and its subsidiaries.  

 Punjab National Bank: The state-run lender has raised its marginal cost of 
funds-based lending rate by 15 basis points across tenors.  

 Greenlam Industries: The firm has agreed to merge HG Industries with itself in 
a share swap ratio of 1:2. Shareholders will get one Greenlam share of face 
value Rs 1 for every two they hold in HG Industries.  

 Indian Bank: The bank has raised MCLR by 15 basis points across tenors. The 
base rate was revised to 8.7% from 8.3% and the repo-linked lending rate was 
raised to 4.9% from 4.3%. 

 CSB Bank: The lender has raised MCLR by 10-15 basis points across tenors. The 
base rate was revised to 9.9% from 9.35% and benchmark prime lending rate to 
12.95% from 12.55%. 

 Union Bank: The lender has approved raising of Rs 8,100 crore and declared 
dividend of Rs 1.9 per share.  

 Federal Bank: Approved fundraising of Rs 4,000 crore.  

 Indus Towers: Bharti Airtel has acquired an additional 2.06% stake in India's 
largest telecom towers operator.  

 Lodha, Oberoi, Godrej Properties: The real estate stocks are in focus amid a 
buoyant Mumbai market.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 53018.94 8.03 0.02 

Nifty 15780.25 18.85 0.12 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 30775.43 253.88 0.82 

NASDAQ COM. 11028.73 149.15 1.33 

FTSE 100  7169.28 143.04 1.96 

CAC 40  5922.86 108.62 1.80 

DAX  12783.77 219.58 1.69 

NIKKEI 225 26184.79 201.75 0.76 

SHANGHAI  3388.63 13.66 0.40 

HANG SENG  21859.79 137.10 0.62 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 78.97 0.01 0.01 

USD / EUR 1.05 0.00 0.11 

USD / GBP 1.22 0.00 0.22 

USD / JPY 135.65 0.02 0.01 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1805.83 1.62 0.09 

Silver 20.18 0.16 0.80 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 106.58 0.89 0.84 

Brent Crude 109.99 1.00 0.92 

Natural Gas 5.73 0.31 5.68 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.45 0.01 0.13 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 55.39 0.05 0.09 

HDFC Bank 54.96 0.60 1.08 

ICICI Bank 17.74 0.01 0.06 

Infosys Ltd 18.51 0.10 0.54 

Tata Motors 25.87 0.44 1.67 

Wipro 5.31 0.03 0.56 

Institution Purchase Sale Net 

FII 5946.83  6797.89  851.06  

DII 8308.26  7460.80  847.46  

Institutional Flow (In Crore)  30-06-2022 

Market Snapshot  

Events of the Day 

 AGMs: Dalmia Bharat (11:30 a.m.)  

 Valiant Organics: To meet investors and analysts on July 1.  
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 53018.94 8.03 0.02 1.44 4.27 10.56 1.34 

Nifty 15780.25 18.85 0.12 1.44 4.49 10.70 0.64 

BSE M Cap 21713.24 162.01 0.74 1.11 6.08 11.17 3.47 

BSE S Cap 24786.42 134.98 0.54 2.69 6.59 13.63 2.08 

Nifty MC 100  26452.75 219.40 0.82 1.43 6.53 12.22 1.60 

BSE Auto 26768.23 339.43 1.25 3.30 1.44 9.84 11.72 

BSE Capgoods 26025.50 46.91 0.18 3.28 4.84 6.45 13.86 

BSE FMCG 13766.10 25.04 0.18 1.24 2.19 1.89 1.45 

BSE Metal 15552.22 345.94 2.18 3.14 14.47 30.99 16.62 

BSE Oil&Gas 18021.93 53.72 0.30 4.92 2.58 6.40 11.62 

BSE Healthcare 21605.93 55.42 0.26 0.32 2.70 11.30 16.10 

BSE Power 4067.00 31.89 0.79 5.67 2.10 2.50 49.75 

BSE Realty 3068.27 36.17 1.17 0.86 5.32 18.57 12.33 

BSE ConsDur 34699.09 47.83 0.14 0.60 8.67 18.21 2.58 

BSE Bank 38475.94 236.68 0.62 0.71 6.36 9.67 2.02 

BSE IT 28313.08 239.72 0.84 0.01 5.04 22.37 5.50 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1805.83 1.62 0.09 1.16 2.22 6.23 1.62 

Silver($/Ounce) 20.26 0.02 0.11 4.29 7.22 17.76 22.19 

Aluminium 2426.00 24.00 0.98 1.60 12.03 30.30 3.33 

Copper 8254.25 145.00 1.73 1.70 12.61 20.38 11.73 

Zinc 3182.75 209.55 6.18 14.20 19.20 24.80 7.28 

Lead 1903.50 19.80 1.03 2.16 12.43 21.36 15.96 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 78.97 0.01 0.01 0.84 1.69 4.03 5.88 

USD Index 104.80 0.11 0.11 0.59 2.24 6.25 13.17 

YUAN 6.70 0.00 0.03 0.12 0.17 5.00 3.41 

GBP 1.22 0.00 0.23 0.96 2.70 7.35 11.75 

EUR 1.05 0.00 0.12 0.78 1.68 5.18 11.64 

YEN 135.65 0.07 0.05 0.31 4.07 9.68 17.78 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  230.10 1.85 0.81 0.48 0.58 1.95 36.76 

Cotton 97.71 1.78 1.80 1.01 18.04 12.31 23.06 

Sugar 18.50 0.01 0.05 0.76 5.47 4.34 14.98 

Wheat 886.00 1.25 0.14 5.47 15.87 9.16 29.56 

Soybean 1446.25 11.50 0.79 1.56 4.54 2.83 14.19 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 30775.43 253.88 0.82 0.32 6.21 11.61 11.14 

Nasdaq 11028.73 149.15 1.33 1.81 8.05 22.67 24.06 

S&P 500 3785.38 33.45 0.88 0.27 7.70 16.73 12.37 

FTSE100 7169.28 143.04 1.96 2.12 4.83 4.89 0.62 

CAC40 5922.86 108.62 1.80 0.67 7.73 11.39 9.63 

DAX  12783.77 219.58 1.69 1.00 10.86 11.51 18.07 

Mexico IPC 47524.45 537.16 1.12 1.86 7.73 16.05 5.66 

Brazil Bovespa 98542.0 1079.63 1.08 0.47 11.51 18.94 21.58 

Russian RTS 1345.01 68.00 4.81 5.04 10.05 30.13 18.81 

Japan Nikkei 26184.79 201.75 0.76 1.13 4.61 5.33 8.76 

Hang Seng 21859.79 137.10 0.62 2.75 2.65 0.82 24.17 

Taiwan Index 14673.73 140.12 0.95 4.04 11.93 16.68 17.10 

Shanghai Comp 3388.63 13.66 0.40 1.05 6.37 3.11 5.68 

KOSPI 2325.55 7.06 0.30 1.73 13.42 15.12 29.14 

Malaysia KLCI 1449.58 4.93 0.34 0.87 6.71 9.56 5.55 

Jakarta Comp 6916.58 10.40 0.15 1.72 3.18 2.21 15.25 

Philippine SE 6181.73 24.67 0.40 0.60 7.93 13.60 11.26 

Thai Exch 1568.33 17.85 1.13 0.69 5.52 7.82 1.59 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2240.00 54.00 2.47 4.84 14.93 4.96 32.89 

Baltic Dirty  1234.00 9.00 0.73 0.98 11.78 6.59 108.45 

SG Dubai HY 37.58 1.84 4.67 0.97 50.08 111.12 9789.47 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 106.58 0.89 0.84 0.90 7.47 7.43 41.77 

BRENT Crude 109.99 1.00 0.92 0.85 3.11 9.77 59.14 

Natural Gas 5.73 0.31 5.68 8.74 34.01 2.18 94.90 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  2.99 0.02 0.55 4.28 3.11 25.77 105.53 

UK 2.23 0.16 6.54 3.76 12.07 33.79 211.31 

Brazil 6.42 0.03 0.43 2.38 18.72 27.08 70.76 

Japan 0.23 0.01 2.60 2.17 5.46 0.00 435.71 

Australia 3.57 0.08 2.24 3.79 4.65 26.52 135.40 

India 7.45 0.01 0.13 0.08 0.54 9.80 23.10 

Switzerland 1.07 0.17 13.79 13.23 31.01 51.85 581.53 

Germany 1.34 0.18 12.05 6.44 26.64 106.81 745.41 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open on a weaker note around 15700 and likely to remain range-
bound in the price band of 15630-15900. 
 
The Nifty previous session ended 0.12% down at 15780.25. It opened flat and remained range bound till end 
towards finishing off with a Doji candle. Chart pattern suggesting, the Nifty remaining stuck in the price range of 
15630-15900 is the most likely. Next support below 15630 is placed around 15400 levels. Breaking out the 
resistance placed around Nifty 15900 is the challenge. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting bearish bias likely to persist as long as it 
trades below 15900 levels. Immediate trading range is likely to be 15630-15900. 
 
Nifty patterns on multiple periods suggesting; failing to breakout 15900 remains a concern for the bulls. Hence, 
staying cautious on rise is advised. Intraday retracement towards 15700 and 15630 is likely.  
 
The Bank Nifty previous session ended 0.47% up at 33425.10. It might get into the trading range of 33000-
34200.  
 
The Financial Nifty Fut trading range likely to be 15400-15700. 
 
Nifty Crucial Supports & Resistances- 
Supports- 15700, 15630 Resistances- 15900, 16050 
 
 
Open Positional Calls- 
T+14 INST POSITIONAL BUY-  
|Cash Segment| TATA MOTORS @ 405-400, TGT- 440, Closing SL- 380 

Market Outlook &  
Recommendation 
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 Bharti Airtel: The company has opted for deferment of payment of adjusted gross revenue dues up to FY19 

for four years. Separately, the Competition Commission of India has approved investment of Rs 5,224.38 

crore ($700 million) by Google International.  

 Jubilant Pharmova: A wholly owned subsidiary in Canada announced that Government of Quebec has 

granted a loan of CAD 25 million (Rs 153.48 crore), including a forgivable portion of CAD 6.3 million, to fund 

capacity expansion at the Montreal facility.  

 Lupin: The company has received US FDA approval for Paliperidone Extended-Release Tablets, to market a 

generic equivalent of Invega Extended-Release Tablet. The product will be manufactured in Goa and has an 

estimated annual sales of $152 million in the US.  

 Hero MotoCorp: An arbitration tribunal has allowed India's largest two-wheeler maker to use the 'Hero' 

trademark for selling its electric vehicles. Hero Electric had sought an injunction against the company in the 

matter.  

 UPL: The company has acquired Nature Bliss Agro for Rs 1 lakh. The company, which has yet to commence 

operations, will be involved in the manufacture and sale of crop protection and allied products.  

 Hindustan Unilever: India's largest consumer goods maker has approved the appointment of CEO Sanjiv 

Mehta on the board of PT Unilever Indonesia TBK as president commissioner.  

 Hindustan Copper: The company has approved raising Rs 34.83 crore via a qualified institutional placement 

and Rs 500 crore through non-convertible debentures.  

 Phoenix Mills: Reco Zinnia has competed the second tranche of its investment of Rs 400 crore in the 

company and its subsidiaries.  

 Punjab National Bank: The state-run lender has raised its marginal cost of funds-based lending rate by 15 

basis points across tenors.  

 Greenlam Industries: The firm has agreed to merge HG Industries with itself in a share swap ratio of 1:2. 

Shareholders will get one Greenlam share of face value Rs 1 for every two they hold in HG Industries.  

 Indian Bank: The bank has raised MCLR by 15 basis points across tenors. The base rate was revised to 8.7% 

from 8.3% and the repo-linked lending rate was raised to 4.9% from 4.3%. 

 CSB Bank: The lender has raised MCLR by 10-15 basis points across tenors. The base rate was revised to 

9.9% from 9.35% and benchmark prime lending rate to 12.95% from 12.55%. 

 Union Bank: The lender has approved raising of Rs 8,100 crore and declared dividend of Rs 1.9 per share.  

 Federal Bank: Approved fundraising of Rs 4,000 crore.  

 Indus Towers: Bharti Airtel has acquired an additional 2.06% stake in India's largest telecom towers 

operator.  

 Lodha, Oberoi, Godrej Properties: The real estate stocks are in focus amid a buoyant Mumbai market. The 

number of units registered and stamp duty collected was the highest ever for the month of June. 

Today’s  Highlights 
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Stocks, US Futures Struggle Amid Risk of Recession 

Stocks struggled for progress Friday while bonds added to gains as investors assessed whether a looming 

economic slowdown leaves little room for respite in global markets after a first-half pummeling. An Asian share 

index dropped for a third day, led lower by Japan. In Taiwan, the stock market slid again and was on track to 

enter a bear market. US futures dipped after the worst first half for Wall Street since 1970. Hong Kong’s markets 

are closed for a holiday marking the 25th anniversary of Chinese rule. President Xi Jinping is expected to give a 

speech later Friday. Chinese equities are one of the few bright spots in global markets, following a recent rally 

that’s taken the CSI 300 Index to the cusp of a bull market. Easing Covid curbs and brighter economic signs have 

contributed to the rebound, though Chinese bourses opened with modest losses on Friday. The 10-year US 

Treasury note extended an advance in the wake of softer than expected US consumer spending and inflation, 

which bolstered the view that sharp Federal Reserve interest-rate hikes will spark a recession. Sovereign bonds 

in Australia and New Zealand also pushed higher. The dollar edged up. Crude held around $106 a barrel. Bitcoin 

jumped as much as 11% at one point and retook the $20,000 level. 

Zelenskiy Praises Recapture of Snake Island 

Ukrainian President Volodymyr Zelenskiy used his nightly address to praise the departure of Russian forces from 

Snake Island in the Black Sea, but signaled difficulties in the Donbas region. Moscow framed the move as a 

gesture toward facilitating grain exports, but Kyiv says its barrage of missile and artillery was behind the 

decision. Ukrainian officials are exploring the possibility of debt restructuring as the war-ravaged country’s 

funding options are at risk of running out, according to three people familiar with the discussions. The US plans 

to announce an additional $800 million in defense assistance for Ukraine, President Joe Biden said at the NATO 

summit in Madrid, which concluded with support for Sweden and Finland’s bids for membership. The US 

Treasury Department said it blocked a trust holding more than $1 billion in assets tied to a Russian oligarch.  

Oil Heads for Worst Run of Losses This Year on Recession Concern 

Oil headed for a third weekly drop, its longest losing run this year, on concern that a potential recession will cut 

into energy demand. West Texas Intermediate edged above $106 a barrel after tumbling on Thursday as 

commodities were pummeled. The US benchmark has shed more than 1% this week despite signs that the 

physical crude market remains very tight. 

Putin Orders to Move Sakhalin Gas Plant to Russian Entity 

President Vladimir Putin signed a decree to transfer rights to the Sakhalin-2 natural gas project to a new Russian 

company, a move that could force foreign owners including Shell Plc to abandon their investment in the facility. 

The decree cites threats to Russia’s national interests and economic security, according to a statement dated 

June 30, issued by the Kremlin and signed by Putin. Stakeholders have one month to say whether they’ll take 

stakes in the new company, and those who opt out may not be fully compensated. The move could prove 

complicated for energy giant Shell, which holds a 27.5% stake in the liquefied natural gas facility in Russia’s far 

east. The energy giant announced it would exit the project after Russia invaded Ukraine, and also said it 

wouldn’t commit to any new investments in the country. 

 

Global News & Views 
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NYC to Offer Pfizer’s Covid Drug at Mobile Test-to-Treat Sites 

New York City will start offering Pfizer Inc.’s Covid antiviral Paxlovid at “first of its kind” mobile test-to-treat sites 

across the city, providing immediate treatment for those who test positive for the virus. Initially, mobile sites 

will be stationed outside of pharmacies in Inwood, South Ozone Park and the East Bronx, and will expand to 30 

locations by the end of July, Manhattan’s Borough President Mark Levine said on Twitter Thursday. People who 

test positive for Covid and qualify for Paxlovid will be able to get a prescription on-the-spot, which they can take 

to a nearby pharmacy to pick up the drug. By the end of the summer, officials plan to bypass pharmacies 

entirely, offering Paxlovid directly through the mobile sites. 

Global News & Views 



Morning Note 

 7 

Auto / Auto Ancillaries 

GM deal to sell Talegaon plant to China’s Great Wall Motor collapses 

Toyota Kirloskar wholesale rises 87 per cent in June 

One of two passenger vehicles in the next five years to be an SUV, says Maruti Suzuki 

We want to be a more global company today, says Sudarshan Venu, TVS Motor MD 

Tribunal permits Hero MotoCorp to sell EVs under 'Hero' trademark 

Tesla ranks low on EV quality, battery vehicles more problematic: Report 

Fans take BYD to task as recall confusion clouds Chinese EV maker's image 

NITI Aayog report forecasts 100 pc electric 2-wheelers penetration by FY27 

Banking & Finance 

RBI: Financial system must be guarded against fintech risks 

Hardening yields to trigger mark-to-market losses for banks: RBI report 

Bad loans of banks expected to decline further to 5.3% by March 2023: RBI report 

HSBC to relaunch India private banking business within a year - executive 

Some UCBs fail in stress tests even in baseline: RBI's FSR 

Gift cards, reward points not virtual digital assets, says CBDT 

HDFC NIMs to be under pressure for a quarter, says Chairman Deepak Parekh 

FMCG/Retail/Textiles/Agri 

West Bengal to set up electrical and electronic industrial park in collaboration with IEEMA 

Government hikes GST for cut & polished diamonds from 0.25% to 1.5% 

Indians opting for long-lasting wear over fast-fashion: Uniqlo 

Big consumer companies gear up to ride the festive wave 

GST Council's decisions will help small e-commerce sellers: Nasscom 

Reliance Brands announces foray into food and beverage retail with popular global food chain Pret A Manger 

CAIT alleges FDI policy violations by Metro; German retailer denies charge 

Zomato's Blinkit acquisition: For the investor, the devil is in the details 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/cars-uvs/gm-deal-to-sell-talegaon-plant-to-chinas-great-wall-motor-collapses/articleshow/92582366.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/toyota-kirloskar-wholesale-rises-87-per-cent-in-june/articleshow/92580850.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/one-of-two-passenger-vehicles-in-the-next-five-years-to-be-an-suv-says-maruti-suzuki/articleshow/92580535.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/we-want-to-be-a-more-global-company-today-says-sudarshan-venu-tvs-motor-md/articleshow/92580432.cms
https://economictimes.indiatimes.com/industry/renewables/tribunal-permits-hero-motocorp-to-sell-evs-under-hero-trademark/articleshow/92581141.cms
https://economictimes.indiatimes.com/industry/renewables/tesla-ranks-low-on-ev-quality-battery-vehicles-more-problematic-report/articleshow/92564499.cms
https://economictimes.indiatimes.com/industry/renewables/fans-take-byd-to-task-as-recall-confusion-clouds-chinese-ev-makers-image/articleshow/92562559.cms
https://economictimes.indiatimes.com/industry/renewables/niti-aayog-report-forecasts-100-pc-electric-2-wheelers-penetration-by-fy27/articleshow/92560849.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-financial-system-must-be-guarded-against-fintech-risks/articleshow/92584126.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hardening-yields-to-trigger-mark-to-market-losses-for-banks-rbi-report/articleshow/92581282.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bad-loans-of-banks-expected-to-decline-further-to-5-3-by-march-2023-rbi-report/articleshow/92577937.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hsbc-to-relaunch-india-private-banking-business-within-a-year-executive/articleshow/92577713.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/some-ucbs-fail-in-stress-tests-even-in-baseline-rbis-fsr/articleshow/92576997.cms
https://economictimes.indiatimes.com/industry/banking/finance/gift-cards-reward-points-not-virtual-digital-assets-says-cbdt/articleshow/92582726.cms
https://economictimes.indiatimes.com/industry/banking/finance/hdfc-nims-to-be-under-pressure-for-a-quarter-says-chairman-deepak-parekh/articleshow/92573999.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/west-bengal-to-set-up-electrical-and-electronic-industrial-park-in-collaboration-with-ieema/articleshow/92579894.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/government-hikes-gst-for-cut-polished-diamonds-from-0-25-to-1-5/articleshow/92567447.cms
https://economictimes.indiatimes.com/industry/services/retail/indians-opting-for-long-lasting-wear-over-fast-fashion-uniqlo/articleshow/92582789.cms
https://economictimes.indiatimes.com/industry/services/retail/big-consumer-companies-gear-up-to-ride-the-festive-wave/articleshow/92582725.cms
https://economictimes.indiatimes.com/industry/services/retail/gst-councils-decisions-will-help-small-e-commerce-sellers-nasscom/articleshow/92579094.cms
https://economictimes.indiatimes.com/industry/services/retail/reliance-brands-announces-foray-into-food-and-beverage-retail-with-popular-global-food-chain-pret-a-manger/articleshow/92575808.cms
https://economictimes.indiatimes.com/industry/services/retail/cait-alleges-fdi-policy-violations-by-metro-german-retailer-denies-charge/articleshow/92575615.cms
https://economictimes.indiatimes.com/industry/services/retail/zomatos-blinkit-acquisition-for-the-investor-the-devil-is-in-the-details/articleshow/92567638.cms
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Oil & Gas 

ABB partners with THINK Gas to automate ops 

Russia muscles in on Indian oil market at expense of OPEC titans 

Metals/Mining/Power 

Specialty steel: Govt extends deadline to apply for PLI scheme fourth time till Jul 31 

IT/Telecom/Media 

DoT clears grant to 43 companies to develop 5G gear locally 

Indus Towers appoints Sunil Sood as additional director on its board 

Airtel opts to defer around Rs 3,000 crore AGR dues for FY18, FY19 by 4 years 

DoT clears Rs 50 crore grant to 43 Startups, MSMEs to develop indigenous telecom hardware 

Vi boosts 4G experience in Uttarakhand & UP West 

Pharma/Fertilizers/Healthcare/Chemicals 

Novartis opens new manufacturing plant in Mumbai to make generic cancer drugs 

SII seeks nod to export 32.4 lakh doses of its Covid vaccine Covovax to US 

Dr Reddy's settles patent litigation with Indivior, Aquestive Therapeutics 

Hospitality/Aviation 

Hospitality industry outlook looks quite strong: N Chandrasekaran 

IHCL AGM: N Chandrasekaran faces shareholder's ire over observing minute's silence for Pallonji Mistry 

IndiGo, Turkish Airlines resume codeshare partnership 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/oil-gas/abb-partners-with-think-gas-to-automate-ops/articleshow/92567624.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/russia-muscles-in-on-indian-oil-market-at-expense-of-opec-titans/articleshow/92557415.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/specialty-steel-govt-extends-deadline-to-apply-for-pli-scheme-fourth-time-till-jul-31/articleshow/92561892.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/dot-clears-grant-to-43-companies-to-develop-5g-gear-locally/articleshow/92582525.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/indus-towers-appoints-sunil-sood-as-additional-director-on-its-board/articleshow/92578229.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-opts-to-defer-around-rs-3000-crore-agr-dues-for-fy18-fy19-by-4-years/articleshow/92576232.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/dot-clears-rs-50-crore-grant-to-43-startups-msmes-to-develop-indigenous-telecom-hardware/articleshow/92575424.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/vi-boosts-4g-experience-in-uttarakhand-up-west/articleshow/92574735.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/novartis-opens-new-manufacturing-plant-in-mumbai-to-make-generic-cancer-drugs/articleshow/92581040.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/sii-seeks-nod-to-export-32-4-lakh-doses-of-its-covid-vaccine-covovax-to-us/articleshow/92574028.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/dr-reddys-settles-patent-litigation-with-indivior-aquestive-therapeutics/articleshow/92561831.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/hospitality-industry-outlook-looks-quite-strong-n-chandrasekaran/articleshow/92581326.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/ihcl-agm-chandrasekaran-faces-shareholders-ire-over-observing-minutes-silence-for-pallonji-mistry/articleshow/92580313.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-turkish-airlines-resume-codeshare-partnership/articleshow/92572660.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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